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)| Work out how much you can
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on day one o vent

month. Offen (but not ahways) the more you pay in
initally and)/or the more you add, the higher the rate of
inferes. Many banks and building sodieies set minimum
amourts you must pay in order 1o get a spedific interest
rate on your savings. These retes are offen fiered —so, e
more money you have, the higher the rafe ofinferest.

&) Determine your fime frame for savings:

2 short-term (ihree years orless) or long-term
{more fhan three years). Ifs an important step, but
maony of us don't bother fodo il By locking your maney
away for longer, you may gef a much higher rate.
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> Decide how you want to access the account (via
> he inferne, ocol braneh, etc), and how offen
(instont access, fmited withdrawuks, no withdrawals for o
fixed term). Thisis o dedsion about festyle and
convenience. Don'tlock your money away fo gef an
extra frocion of o per centin inferestififs your emergency
fund. Emergendes don't come with a waming.

4 Use websites, such as lovernoney.com,
moneyfacs.co.uk, fo compare inferest rates (look
ot the annuol equivolent rate, AER) on the differen fypes
of savings accounts ot different banks. If you've defined
the three key fectures cbove befare youstart your
search, the process of finding the ‘hest'saving occount
vill e much esir —ond lss bevidering

Wbl o ey

et you the best imterest

= [ you're saving for the long term,

¥ then you can pufyour money info
fixed rate bonds. For example, the Barneley buikding
sodiety, currently pays a rafe of 5% AER on o fhree-year
fixed rate hond that's available only online. Ifyou're
saving for the shortferm and want instant access, the
rate your will eam could be anywhere from 2% 10 3.5%
depending on the type of account and how much you
save. And finall, remember there s no perfect
one-size-fits-all savings account.

Pet insurance normally covers the cost

of treatment - such as an operation or
tablets - for a range of ilinesses, but won't
pay for routine vaccinations or neutering.
Expect to pay upwards of £5 a month.

The best cover will insure your cat for
life, which means that if it develops an
illness that needs ongoing treatment,
the policy will pay for treatment as
long as you pay the premiums. Watch
out for the excess levels - some
companies charge a fixed excess, while
others make you pay a
percentage of the
claim. If your claim
isfor £2,000 and your J
policy has an excess
of 20%, you'd have
to find £400.

The other option
is toselfinsure.
This means
you build up
savings to pay
yourvet's bills.
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I'll also tell you how to
make the best decisions in

all aspects of your life, from

investing your life savings

{ tobuying pet insurance.

With these and other tools
you learn from my weekly

i column, you'llbe ableto

make better decisions on
adaily basis that will help

&% you accomplish your larger
financial goals.
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